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SECTION 3. That the City Manager, and/or the City Manager's designees, is hereby
authorized and directed to consummate and accept the purchase, grant, and conveyance
to CITY of the PROPERTY INTEREST in and to the PROPERTY pursuant to the
conveyancing instrument substantially in the form described in Exhibits “B” and C,
attached hereto and made a part hereof for all purposes, and approved as to form by the
City Attorney and to execute, deliver and receive such other usual and customary
documents necessary, appropriate and convenient to consummating this transaction.

SECTION 4. That to the extent the PROPERTY is being purchased wholly or partly with
bond proceeds CITY has obtained an independent appraisal of the PROPERTY'S market
value.

SECTION 5. That OWNER has been provided with a copy of the Landowner's Bill of
Rights as contemplated by applicable state statute.

SECTION 6. That in the event this acquisition closes, the Chief Financial Officer is
authorized and directed to draw a warrant in favor of the OWNER, or the then current
owner of record, or the title company closing the transaction described herein in the
PURCHASE AMOUNT payable out of the Stormwater Drainage Management Capital
Construction Fund, Fund 0063, Department SDM, Unit W198, Activity SDRS, Program
No. TW17W198, Object 4210, Encumbrance/Contract No. SDM-2022-00019728; and
CLOSING COSTS AND TITLE EXPENSES payable out of the SDM - Capital
Construction Fund, Fund 0063, Department SDM, Unit W198, Activity SDO01,
Program No. TW17W198, Object 4230, Encumbrance/Contract No.
SDM-2024-00023663. The PURCHASE AMOUNT, CLOSING COSTS and TITLE
EXPENSES together shall not exceed the AUTHORIZED AMOUNT.

SECTION 7. That CITY is to have possession and/or use, as applicable, of the
PROPERTY at closing; and CITY will pay any title expenses and closing costs. All costs
and expenses described in this section shall be paid from the previously described funds.

SECTION 8. That this resolution shall take effect immediately from and after its passage
in accordance with the provisions of the Charter of the City of Dallas, and it is accordingly
so resolved.
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