





November 13, 2024

SECTION 1. That the USE of the Properties for the PROJECT is a public use and a
public purpose.

SECTION 2. That public necessity requires that the CITY acquire the PROPERTY
INTEREST in the Properties for the PROJECT.

SECTION 3. That for the purpose of acquiring the PROPERTY INTEREST in the
PROPERTY, the Director of the Department of Facilities and Real Estate Management,
Real Estate Division, or such person as she may designate, is hereby authorized and
directed to offer the OFFER AMOUNT to DISD and County as payment for the
PROPERTY INTEREST in the Properties in accordance with the TAXING
AUTHORITIES adopted policy whereby the Properties, being tax foreclosed properties
held in trust by City, may be sold and acquired by one of the taxing jurisdictions which
is a party to the judgment when said properties are needed for a public purpose.

SECTION 4. That to the extent the Properties are being purchased wholly or partly with
bond proceeds CITY has obtained an independent appraisal of the Properties’ market
value.

SECTION 5. That any and all proceeds received of the resale of the Properties listed on
Exhibit A, from the Second Sale, including funds not received, nor disbursed prior to the
April 1, 2001 Tax Collection Consolidation with Dallas County will be deposited to
General Fund 0001, Department FRM, Balance Sheet Account 0519.

SECTION 6. The Chief Financial Officer is authorized to transfer the monetary
consideration for the OFFER AMOUNT as set forth in Exhibit A out of 2024B
Certificates of Obligation Fund, Fund 0799, Department SDM, Unit VD54, Activity
SDRS, Program TW17VD54, Object 4210.

SECTION 7. The Chief Financial Officer is authorized and directed to draw a warrant in
favor of the OWNER, the then current owner of record, or the title company closing the
transaction described herein, the amount of the CLOSING COSTS AND TITLE
EXPENSES and the POST JUDGMENT TAXES payable out of 2024B
Certificates of Obligation Fund, Fund 0799, Department SDM, Unit VD54, Activity
SDRS, Program TW17VD54, Object 4210, Encumbrance No. SDM-2024-00024939. The
OFFER AMOUNT and the CLOSING COSTS AND TITLE EXPENSES together with the
POST JUDGMENT TAXES shall not exceed the AUTHORIZED AMOUNT as follows:

Closing Costs Post

and Title Judgment
Parcel Property Expenses Taxes
Number Address Offer Amount Not to exceed
651 1835 Fernwood  $19,500.00 $75.00 $1,319.00

“AUTHORIZED AMOUNT”: $20,894.00

Sv/53464






