


November 13, 2024

‘PROJECT": Dallas Floodway Extension

‘USE”: The installation, use, and maintenance of a levee, swale, channel or other
improvements as may be necessary for the control of drainage and flooding
provided, however, to the extent fee title to the PROPERTY is acquired,
such title and the PROPERTY shall not be limited to or otherwise deemed
restricted to the USE herein provided.

"OWNER": Second 55 Venture, LLC, provided, however, that the term “OWNER"”
as used in this resolution means all persons having an ownership interest,
regardless of whether those persons are actually named herein.

"OFFICIAL OFFER AMOUNT": $48,120.00
"CLOSING COSTS AND TITLE EXPENSES": Not to exceed $4,000.00

"AUTHORIZED AMOUNT": $52,120.00 (OFFICIAL OFFER AMOUNT plus
CLOSING COSTS AND TITLE EXPENSES)

“‘DESIGNATED FUNDS": OFFICIAL OFFER AMOUNT payable out of Flood Protection
and Storm Drainage Facilities Fund, Fund 3T23, Department SDM, Unit W632,
Activity TRPP, Program PB98W397, Object 4210, Encumbrance/Contract No.
SDM-2024-00025659; and CLOSING COSTS AND TITLE EXPENSES payable out
of the Flood Protection and Storm Drainage Management Fund, Fund 3T23,
Department SDM, Unit W632, Activity TRPP, Program PB98W397, Object 4230,
Encumbrance/Contract No. SDM-2024-00025660. The PURCHASE AMOUNT,
CLOSING COSTS and TITLE EXPENSES together shall not exceed the AUTHORIZED
AMOUNT.

SECTION 2. That the CITY will pay court costs as may be assessed by the Special
Commissioners or the Court. Further, that litigation expenses determined by the City
Attorney to be necessary are authorized for payment. All costs and expenses described
in this section shall be paid out of and charged to the DESIGNATED FUNDS.

SECTION 3. That the City Attorney is authorized and requested to file the necessary
proceeding and take the necessary action for the acquisition of the PROPERTY
INTEREST in and to the PROPERTY by condemnation or in any manner provided by
law.

SECTION 4. That in the event it is subsequently determined that additional persons or
entities other than those named herein have an interest in the PROPERTY, the City
Attorney is authorized and directed to join said parties as defendants in said
condemnation proceeding and/or suit.






