


SECTION 2. That this license is granted for a term of forth (40) years, unless sooner
terminated according to other terms and provisions herein contained.

SECTION 3. That for and in monetary consideration of THREE THOUSAND SEVEN
HUNDRED FIFTY-FOUR AND NO/100 DOLLARS ($3,754.00) annually for the license
herein granted, said sum to become due and payable on the 2" day of January each year,
in advance, during the term hereof; provided, however, that the first payment due hereunder
in the sum of THREE THOUSAND SEVEN HUNDRED FIFTY-FOUR AND NO/100
DOLLARS ($3,754.00) shall be paid prior to the final passage of this ordinance and shall
cover the consideration for 2024. Such consideration shall be in addition to and exclusive
of any other taxes or special assessments required by law to be paid by GRANTEE. Should
GRANTEE fail to pay the above stated annual fee within sixty (60) days of the due date,
the Director of the Department of Facilities and Real Estate Management, or designee, may
terminate this license. All sums payable to the City of Dallas hereunder shall be paid to the
Chief Financial Officer of the City of Dallas and deposited in General Fund, Fund 0001,
Department FRM, Unit 1181, Revenue Code 8200. In the event GRANTEE’s check for the
license fee is dishonored, GRANTEE shall pay to the City a processing fee of $25.00 for
each dishonored check. Additionally, all monies owed to the City under this license shall
be subject to the assessment of interest at a rate of 10 Percent a year from the day after
any monies become due until it is paid in full, in accordance with Section 2-1.1 of the Dallas
City Code.

SECTION 4. That the licensed area shall be used by GRANTEE for the following purpose
under the direction of the Director of Department of Facilities and Real Estate Management
of the City of Dallas: occupy, maintain, and utilize an existing subsurface transformer vault.
SECTION 5. That this license is subject to the provisions set forth in EXHIBIT B, attached
hereto and made a part hereof.

SECTION 6. That this license is nonexclusive and is made expressly subject and
subordinate to the right of the City to use the licensed area for any public purpose. The
Governing Body of the City of Dallas reserves the right by Resolution duly passed by said
Governing Body, to terminate and cancel this license upon giving GRANTEE sixty (60)
days notice of its intent to cancel. Upon termination, all rights granted hereunder shall
thereupon be considered fully terminated and cancelled and the City of Dallas shall not be
held liable
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