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SECTION 3. That the City Manager, and/or the City Manager's designees, is hereby 
authorized and directed to consummate and accept the purchase, grant, and conveyance 
to CITY of the PROPERTY INTEREST in and to the PROPERTY pursuant to the 
conveyancing instrument substantially in the form described in Exhibit "B", attached 
hereto and made a part hereof for all purposes, and approved as to form by the City 
Attorney and to execute, deliver and receive such other usual and customary documents 
necessary, appropriate and convenient to consummating this transaction. 

SECTION 4. That to the extent the PROPERTY is being purchased wholly or partly with 
bond proceeds CITY has obtained an independent appraisal of the PROPERTY'S market 
value. 

SECTION 5. That OWNER has been provided with a copy of the Landowner's Bill of 
Rights as contemplated by applicable state statute. 

SECTION 6. That OWNER shall grant to City a right of first refusal to purchase
(ROFR) that portion of OWNER's adjacent remainder parcel of approximately 2.77 
acres of land, which currently includes the commercial building known as the "Rock of 
Truth" building and is not encumbered with any ground leases (the "Remainder Parcel") 
and being the same property more particularly described in "Exhibit C", attached hereto 
and made a part hereof for all purposes, and any and all improvements, rights and 
appurtenances appertaining thereto, at the price per square foot value of this transaction. 
Should the City choose to exercise its right to purchase the property, it shall consummate 
the transaction within sixty (60) days of receiving the offer. 

SECTION 7. That OWNER shall impose a deed restriction in a form approved by the City 
Attorney on the Remainder Parcel described above in SECTION 6. This restriction will (i) 
prohibit the use of the Remainder Parcel for operation of a data center or similar use and 
(ii) restrict use and development of the Remainder Parcel to a hotel or another use that is 
compatible with the adjacent convention center expansion project, subject to approval by 
the City Manager.

SECTION 8. That Owner shall release the reciprocal easement and operating agreement 
dated October 1, 2008 and filed of public record under 20080330754 affecting the 
PROPERTY. 

SECTION 9. Prior to closing, Owner shall provide City with evidence of OWNER'S 
release from affected parties under any pending purchase contracts for the PROPERTY, 
the Remainder Parcel, or OWNER'S other adjacent land consisting of approximately .8 
acres and encumbered with a ground lease to BELO CORP., a Delaware corporation and 
TEXAS CABLE NEWS, INC., a Delaware Corporation. 

SECTION 10. Contingent upon OWNER'S development of the Remainder Parcel as 
described in SECTION 7 above and subject to the completion of the convention center 
expansion project, the City shall lease to OWNER up to 100 parking spaces within the 
convention center parking areas, for a 39-year term and at fair market rental value, for 




