February 25, 2026

WHEREAS, the City of Dallas owns certain land in the John Farmer Survey Abstract
No. 82, Reuben Ballard Survey Abstract No. 28, and Jospeh Strickland Survey
Abstract No.187, Rockwall and Collin County, Texas (the "Property"), which is used
by Dallas Water Utilities for Lake Ray Hubbard; and

WHEREAS, Robert P. Yeager, an individual, currently maintains a month-to-month lease
on approximately 100 acres of the Property (the 'Premises") for use as agricultural
purposes and now desires to enter into a longer-term Lease Agreement for the same use,
as Lessee with the City of Dallas, as Lessor; and

WHEREAS, the City of Dallas is agreed to entering into a fixed term Lease Agreement
for the Premises.

Now, Therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

SECTION 1. That the City Manager, upon approval as to form by the City Attorney,
is hereby authorized to execute a lease agreement (the "Lease") between Robert P.
Yeager, an individual, or his successor and assigns, as lessee hereinafter referred to
as "Lessee", and the City of Dallas, a Texas municipal corporation, as lessor,
hereinafter referred to as "City", for approximately 100 acres of land located at the
intersection of State Highway 205 and North John E. King Boulevard, Collin
and Rockwall County, Texas (the "Premises") to be used as for agricultural
purposes.

SECTION 2. That the special terms and conditions of the lease are:
(a) The lease is for a term of five (5) years, beginning January 1, 2026 and ending
December 31, 2030, with two (2) five (5) year renewal options upon
mutual agreement of parties.

(a) Annual. rental payments during the term shall be as follows:

January 1, 2026 — December 31, 2026 $1,000.00 per year
January 1, 2027 — December 31, 2027 $1,030.00 per year
January 1, 2028 — December 31, 2028 $1,061.00 per year
January 1, 2029 — December 31, 2029 $1,093.00 per year
January 1, 2030 — December 31, 2030 $1,126.00 per year

(c) The cost of maintaining, securing and providing general upkeep of the Premises,
in support of its use as part of the watershed for the Lake Ray Hubbard reservoir,
is considered in the calculation of the Annual Rental Payment. Such upkeep shall
include, but is not limited to, the installation of security fencing and security gates,
disposing of debris, clearing the land of shrubs and trees and repairing levees as
needed.
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