December 10, 2025

WHEREAS, the City of Dallas (“City”) is the owner of a tract of improved subsurface land
unwanted and unneeded containing approximately 55,236 square feet, located near the
intersection of Patterson and North Akard Streets in the City of Dallas, Dallas County,
Texas as described on Exhibit “A”, attached herein and incorporated by reference, and
which property is no longer wanted or needed for municipal use; and

WHEREAS, pursuant to Sections 253.008, and 272.001 of the Texas Local Government
Code, as amended, in accordance with certain procedures the City may sell its property
by public auction, where the highest bid reflects the fair market value of the property; and

WHEREAS, pursuant to Sections 253.014 and 272.001 of the Texas Local Government
Code, as amended, in accordance with certain procedures the City may sell its property
through a Real Estate Brokerage service, where the highest cash offer reflects the fair
market value of the property; and

WHEREAS, the City will select most advantageous bid or cash offer from the sale
process; and

WHEREAS, said City property is currently developable and Section 2-24.1 of the Dallas
City Code requires a minimum bid reserve amount be established for a sale by public
auction under Sections 253.008 and 272.001 of the Texas Local Government Code, as
amended, and unless the reserve requirement is otherwise waived by the City Council;
and

WHEREAS, it is the recommendation of the Director of Facilities and Real Estate
Management that the property be sold by public auction subject to the minimum bid
reserve amount established by City staff pursuant to Section 2-24.1 of the Dallas City
Code or through a real estate brokerage service pursuant to State law.

Now, Therefore,
BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF DALLAS:

SECTION 1. That the City-owned property listed on Exhibit “A”, attached herein and
incorporated by reference is declared unwanted and unneeded by the City Council and
the property is to be advertised for sale and at the City Manager'’s election, be sold either
by public auction, subject to auction minimum bid reserve amounts or through a real
estate brokerage service, pursuant to state law and Dallas City Code Section 2-24.1.
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