
 Memorandum 
 
 
 
  

 

DATE January 23, 2023 CITY OF DALLAS 

TO 

 

Honorable Members of the Government Performance and Financial Management 
Committee: Cara Mendelsohn (Chair), Gay Donnell Willis (Vice Chair), Tennell Atkins, 
Adam Bazaldua, Adam McGough, Paul Ridley, Chad West 
 

SUBJECT 

Upcoming Agenda Item 23-329 for January 25, 2023: Ordinance Authorizing the 
Issuance of City of Dallas, Texas Waterworks and Sewer System Revenue 
Refunding Bonds, Series 2023A 
 

“Our Product is Service” 
Empathy | Ethics | Excellence | Engagement | Equity 

The January 25, 2023 City Council agenda includes an item for an ordinance authorizing 
the issuance and sale of City of Dallas, Texas Waterworks and Sewer System Revenue 
Refunding Bonds, Series 2023A (the “Bonds”) in a principal amount not to exceed $200 
million. On December 14, 2022, City Council approved a resolution authorizing the 
preparation of plans for the issuance of the Bonds.  
 
This proposed revenue bond sale is for the purpose of refunding and retirement of 
commercial paper notes issued for interim financing of improvements to the City’s water 
and wastewater system, in accordance with the capital program for water and wastewater 
improvements and the Fiscal Year 2022-23 operating and capital budgets for the Water 
Utilities Department. Currently, the estimated amount of commercial paper outstanding 
to be refunded at the time of pricing is approximately $180,000,000, a reduction from 
$190,000,000, the issuance amount initially planned and authorized by City Council. At 
the advisement of the City's Co-Financial Advisors, Hilltop Securities, Inc. and Estrada 
Hinojosa, the bonds will be issued via a negotiated sale. 
 
This ordinance, subject to parameters, authorizes city staff and financial advisors to 
negotiate the sale and issuance of the Bonds with the previously selected underwriting 
syndicate.  
 
Please let me know if you need any additional information. 
 
 
 
Jack Ireland 
Chief Financial Officer 
 

c: Honorable Mayor and Members of the City Council 
T.C. Broadnax, City Manager 
Chris Caso, City Attorney  
Mark Swann, City Auditor 
Bilierae Johnson, City Secretary 
Preston Robinson, Administrative Judge 
Kimberly Bizor Tolbert, Deputy City Manager 
 

Jon Fortune, Deputy City Manager 
Majed A. Al-Ghafry, Assistant City Manager 
M. Elizabeth (Liz) Cedillo-Pereira, Assistant City Manager  
Robert Perez, Assistant City Manager  
Carl Simpson, Assistant City Manager 
Genesis D. Gavino, Chief of Staff to the City Manager 
Directors and Assistant Directors 

 




