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« ECconomic Impact
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This p oject will ha omic impact to the community and to the City
by creating appro m’rly23f|l’rmjb

= Reaql-estate apprais

= Real-estate inspect

» Real-estate agents

= Construction project manag

= Office administrative staff

= Coffee shop employees

The Proje ’rwllp d space for creative collabor ’r n between small

businesses and in ’r e growth practic w’rh the commu ’ry
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. Proposed Economic Development ncenfive [

Fund(s) Total: $8,027,722
« South Dallas Fair Park Opportunity Fund (SDFPOF) - $5,822,722
« South Dallas Investment Fund (SDIF) - $2,205,000

Funding
Source

Funding Amount

Projects

Loan disbursement approved (MLK

Wellness Project) approved by Council SDFPOF $350,000.00
Resolution#22-0993 on June 22, 2022
Current proposed loan disbursement SDFPOF $520,000.00

(Shekinah Legacy Holdings, LLC)
Current proposed grant disbursement

(Shekinah Legacy Holdings, LLC) SDIF $200,000.00
$6,957,722.00
Fund(s) Balance SDFPOF: $4,952,722

SSDIF: $2,005,000
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« Autho d’r al South Dallas/Fair Park Opportunity Fund Chapter
380E omic D I opment Loan Agreement in the amount of
$520, OOO nd o $200 000 Southern Dallas Investment F d Gra ’r with
Shekinah Legacy Holdings, LLC. f qwsi’rion and construction costs

related to development of the commercial cente I ated ’r1708
MTLTh r King Jr. Blvd. Dalla T
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