
April 28, 2021 

A RESOLUTION DETERMINING UPON THE NECESSITY OF ACQUIRING REAL 

PROPERTY AND AUTHORIZING ITS PURCHASE FOR PUBLIC USE. 

DEFINITIONS: For the purposes of this resolution, the following definitions of terms shall 
apply: 

"CITY": The City of Dallas 

"PROPERTY": Approximately 72,559 square feet of commercially improved land 
located in Dallas County, Texas, and being the same property more 
particularly described in "Exhibit A," attached hereto and made a part hereof 
for all purposes, and any and all improvements, rights, and appurtenances 
appertaining thereto. 

"PROJECT": 5580 Peterson Lane future park site in the Valley View-Galleria area 

"USE": To be developed for park purposes; provided, however, to the extent fee 
title to the PROPERTY is acquired, such title and the PROPERTY shall not 
be limited to or otherwise deemed restricted to the USE herein provided. 
The PROPERTY is not officially dedicated as municipal parkland and, to the 
extent allowed by law, shall be dedicated at such time that the entire 
PROPERTY is developed for park purposes. 

"PROPERTY INTEREST": Fee Simple title with closing conditions to include all 
improvements and tenant leases, subject to the exceptions, reservations, 
covenants, conditions, and/or interests, if any, provided in the conveyance 
instrument approved as to form by the City Attorney and such other usual 
and customary documents necessary, appropriate, and convenient to 
consummating this transaction. 

"OWNER": Peterson Lane Partners LLC, provided, however, that the term 
"OWNER" as used in this resolution means all persons having an ownership 
interest, regardless of whether those persons are actually named herein. 

"PURCHASE AMOUNT": $5,650,000.00 

"CLOSING COSTS AND TITLE EXPENSES": Not to exceed $27,000.00 

"AUTHORIZED AMOUNT": Not to exceed $5,677,000.00 




















