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File #: 21-1159 Version: 1 Name:

Type: CONSENT AGENDA Status: Deleted

File created: 6/4/2021 In control: Office of Economic Development

On agenda: 6/23/2021 Final action:

Title: Authorize execution of a development agreement and all other necessary documents with Circuit Trail

Conservancy and/or its affiliates for the design and construction of the North Victory segment of the Hi
Line Connector Trail Project located in the Victory Sub-district of the Sports Arena TIF District in an
amount not to exceed $11,562,124.00 - Not to exceed $11,562,124.00 - Financing: Sports Arena TIF
District Fund (subject to annual appropriations from tax increments)

Sponsors:
Indexes: 2,6
Code sections:

Attachments: 1. Resoluiton

Date Ver. Action By Action Result

SUBJECT

Authorize execulion of a development agreement and all other necessary doeuments with Cireuit

Trail Conservancy andfor its affiliates for the design and construction of the North Victory segment of

the Hi Line Connector Trail Project located in the Victory Sub-district of the Sports Arena HE Distriet

in an amount not to exceed $11,562,124-00 - Not to exceed 56212400 - Financing: Speris
N i a hia O ala 19tinN om N

On Mareh 31, 2005, the City of Dallas Park Board adopted the Dallas Trails Network Master Plan

establishing a citywide network of censtructed and planned linear. loop, nature and neighborhood

tralls extending across almeost 250 miles. As part of an update te the plan in 2008, the City

documented its intent to complete a City-wide circuit hike and bike trail loop that encompasses
leted.The-| " 0 City O i districts.
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I 2019. the City execuled a development and funding agreement with the Cireuit Frail Conservaney
construction of hike and bike traills on the remaining unrdeveloped 11 miles of the Loop- comprised of
W%M%%%Bamﬂmmﬁmmawase%dm%%m

Hhrough a public private partnership, eaptured in the 2019 funding and development agreement
between the Gity and the CTG; a total of $43 million was allocated to the remaining trails that will
complete the Loop - (1) City of Dallas 2017 Bond Funds - $20M: (2) Dallas County - $5 million; (3)
North Central Texas GCouncil of Government - $8 million; and (4) CTGC - $40 million: The 2049
agreement gave the CTC the ability to seek alternative funding i the costs of The Loop execeed the
awa@—admm%anémanagee%stmeﬁeneen#ae&hrlhe&%p#a#&bu%#me%eh%se&
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total project costs for the remaining trails needed to complete the Loop exceed the $43 million
allocated to the project in 2019: As a result; in May of 2020; the CTC submitted an application to the
Office of Economie Development seeking additienal funds for one of The Loop trails; the Hi Line
Connector The Hi Line Connector Frait would eonnect the KATY Frail in Victory Park to the Trinity
Strand Trail in the Design District. The total cost of the Hi Line Connector Trail is approximately $22.2
GTC is seeking and Staff recommends a TF subsidy in the amount of $11,562,124.00 as an
alternative funding source for the pertion of the Hi Line Connector Trail located in the Victery Sub-
M&mmmmmmmmmmmmma
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agreementas-well-as-any-otherrelated-documents-

ESTIMATED SCHEDULE OF PROJECT

Begin-Censtruction  Junre2023
Complete Construction  Junre 2025

PRIOR-AGCTHON/REVIEW (COUNCIL, BOARDS. COMMISSIONS)

On October 28, 1998, City Couneil autherized the establishment of Tax lnerement Financing
Reinvestment Zene Number Seven; City of Dallas; Texas (Sperts Arena HE Distriet’) in accordanece
with the Tax lnerement Finaneing Act, as amended: Chapter 3141 of the Texas Fax Cede: Vernon's
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On March 31, 2005; the City of Dallas Park and Recreation Board approved the Dallas Trails Network
Plan; which identified existing and propesed trails to be developed within the City of Dallas and was
laterupdated-in-2008-

On May 23; 2012, City Council conducted a public hearing and received comments on amendments
ordinance amending Ordinance No. 23688, previously approved on October 28, 1998, and
Ordinance Neo- 24002, previously approved on August 25 1999, to (1) add twe new sub-distrets
within the Sports Arena TIF District: (a) Riverfront Gateway Sub-district and (b) West Dallas Sub-
district: {2} therease the geographical area of the Sports Arena HE Distriet to add approximatehs: (&)
aeres in the Riverfront Gateway Sub-district and (e} 892 acres in the West Dallas Sub-district; (3}
extend the termination date of the Sports Arena HE Distriet for a 10 year period from the City Councilt
established termination date of December 34, 2018; to December 31 2028. for the Vietory Sub-
distriet and establish a termination date for the Riverront Gateway and West Dallas Sub-districts of
December 31 2042 (4} deerease the percentage of tax inerement contributed by the City of Dallas
during the extended term of the TE District and establish other taxing jurisdictions participation
percentages; (5) increase the Sports Arena TIF District budget from $25,498,568 NPV {(approximately
546,961,785 total dollars) to $94.409,005 NPV (approximately $273.599.175 total dollars), an
increase of $68,910,437 NPV (approximately $226,637,:390 total dollars); (6) create an Economic
Bevelopment THE Grant Program within the District and adept program guidelines: () make
ee#espendmgmed#ea%mnsmmeSpeﬁsArenaﬂEDﬁmetma&budgetandPquetand

On Eebruary 27, 2019. City autherized (1) a development and funding agreement {the “Orginal
Funding Agreementy with the Cireuit Trall Conservaney (ETC), a Texas non-profit organization: for
the purpese of assisting with the funding: land acquisition; design and construction of hike and bike
tralls en the remaining undeveloped 10 miles of The Loop. comprised of the Cireuit Trall Connection
Skyline Frall Links {colleetively hereinalter referred te as “Project): (2} the receipt and deposit of
funds in an amount not to exceed $10,000,000.00 from the CTC in the Circuit Trail Conservancy
Fund; (3) establishment of appropriations in an amount not to exceed $10,000,000-00 in the Gircuit
Trail Conservancy Fund; (4) a match in the amount of $10,000,000.00 from the Park and Recreation
all terms; conditions and doesuments required by the agreement; and {6) the disbursement of funds to
the U-5- Army Corps of Engineers for work on the Trinity Forest Spine Trall South in an amount not te
mmmmmmmﬁmmm%mmm%

+rail Project and recommended City Council authorization of a development agreement with Cireuit
Trail Conservancy and/or its affiliates for the design and construction of the North Victory segment of
the Hi Line Connector Trail Project located in the Victory Sub-district of the Sports Arena TIF District
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FISCAL INFORMATION

Eund EY- 2021 [EY-2022 [FutureYear
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