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Legislation Text

File #: 21-2016, Version: 1

AGENDA DATE: November 10,2021
COUNCIL DISTRICT(S): 14

DEPARTMENT: Departmentof Public- Werks
EXECUTIVE: Majed-Al-Ghafry
SUBJECT

A resolution (1) declaring approximately 3280 square feet of undevelopable Ciy-ewned land
upwanted and unneeded, located near the intersection of Main and Seuth Akard Streets: (2)
authorizing its sale to Main Sireet trvestors Joint Venture: the abulling owner: and (3) authorizing a
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Fhis item will (1) declare approximately 3-280 square feet of undevelopable Ciy-owned land
upwanted and unneeded. located near the intersection of Main and Seuth Akard Streets: (2)
authorizing its sale to Main Street lnvestors Joint Venture; the abulling ewner and {3} autherize a
Street tnvestors Joint Venture for the eperation and maintenance of an existing second and third floor
current zoning or under applicable development control ordinances and should be sold only to the
abutting-ewner

+the GCity entered into a forby-year lease with Main Street lnvestors Jeint Venture (“Lessee’) on
January 2. 2003- Lessee now desires o purchase approximately 3280 square feet of land (lease
area’} whieh is improved with a three-story building, elevator, restaurant and basement and has been
made part of the Lessee’s abulting building: The improvements in the lease area cannot be
I . ! for the O i the | .

In researching the peotential sale of the lease area: several encroachments were discovered to be
continued management. maintenance and operation of the developed areas outside the eurrent lease
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upen-conveyance:

PRIOR-ACHON/REVIEW{COUNCH BOARDS-COMMISSIONS)

On Neovember 20, 2002, City Council autherized a forty-year Lease Agreement by Reselution Ne- 92-
3348

On Nevember 4. 2021 the Park and Reereation Board authorized the sale and an operation and
maintenance-agreement

FISCAL INFORMATION

($342;000-00)

OWNER

Main_Street | | loint Vent
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