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COUNCILDISTRICT(S): Al
SUBJECT

Authorize the (B aeeeptance of the Vunicipal Bond Markets & Racial Equity Technical Assistance
and Grant from the Public Finance Initiative, in partnership with PFM Financial Advisors, PFM
which was launched with the support of the Robert Wood Johnson Foundation in partnership with
Third Sector New England,; a 501¢3 organization; in the amount of $50,000.00 to develop an equity-
driven selection framewerk te recommend an increase of future bonds allocations in the fellowing
grant payment structure: 50% of the grant will be paid immediately upon execulion of the grant
agreement; expected to be no later than July 15, 2023; and 50% will be paid no later than October
30, 2023; (2) receipt and deposit of funds in an amount not to exceed $50.000.00 in the Municipal
Bond Markets & Racial Equity Grant Fund; {3) establishment of appropriations in amount net to
exceed $50,000.00 in the Municipal Bond Markets & Racial Equity Grant Fund; and (4) execution of
Consulting Group LLC. The Goverament Alliance on Race & Equity, and other national partners; and
aHmFm&eendmen&anddeeumenfesrequdbytheg%ntagreemem Not to exceed $50,000.00 -

Aprit 2023, the Offiece of Equity and Inclusion parthered with Office of Bond Ceonstruction
Management. Office of Art and Culture; Department of Housing & Neighboerhood Revitalizatien, and
the City Controller's Office submitted a grant appleation te the Public Finance Initiative (PEH. PEM
PEMY. and the Government Alliance on Race & Equity (GARE} for the Bond Markets and Racial
Equity Projeet ‘the Program™); a bold effort to ercate a new framework that centers racial equity in
Robert\Weeod-Johnson-Foundation:
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