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AGENDA DATE: May-H1-2022

COUNCIL DISTRICT(S): 2

DEPARTMENT: Office-of-Economic-Development
EXECUTIVE: Majed-Al-Ghatfry

SUBJECT

Audthorize a development agreement and all other necessary decuments with FM City Park: LLC
{“Adjacent Owner”) andfor its affiliates in an amount not to exceed $285,650.00 for the design and
construction of the Pearl lmprovement Projeet (“Project ). located in the Pearl Expressway publie
convenient to the implementation of the Farmers Market THE DBistriet Amended Project Plan and
Reinvestment Zone Financing Plan - Not to exceed $285,650.00 - Financing: Farmers Market TIF
District Fund-{subj | o : . |

BACKGROUND

a goal te ‘improve the pedestran environment through plaza and sidewalk improvements,
land . liahti losi tard | burial of hoad  utilit neluding | I
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With this public improvement Project the City of Dallas has the opportunity to partner with the
Adjacent Owner. who is an affiliate of the entities that ewn or lease the property knewn as the
Farmers Market Redevelopment Project (Shed 1, Shed 2, Harvest Lofts formerly known as Shed 3
and 4, Tayler Lofts and the AuxiliandAdministrative Building): te improve the Pearl Expressway publie
right-of-way between Taylor Street and Marilla Street {the "Premises”). The Project will result in the
creation of a eurb-less pedestrian plaza and will inelude raising the street right-ef-way to be level with
the abutting sidewalks as well as installing pavers and sireetscape furnishings. The Project is
mtendedteseweasaeemmenspaeeeenneehngmequadmn%sefme%rm&smﬂ@t
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On Nevember 3 2021 the Office of Econemic Development and Adjacent Owner execuled a Letter
of Intent o facilitate this public improvement Project: TIE funding in an amount not to exceed
$285,650.00 is proposed to reimburse the Adjacent Owner for costs to deliver the Project. TIF
WW%W%WWM&MWW%W&%
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On this same City Ceuncil agenda. a separate but related agenda tem recemmended by the Real
Estate division of the Public Works Department seeks authorization to formally reinstate the closure
and vacation of the portion of Pearl Expressway (0279 acres) between taylor Street and Marla
Street in order to facilitate this Project and continue the use of the area as a public ron-vehicular right

On May 274 1998. City Councll authorized the establishment of Tax Inerement Financing
Reinvestment Zone Number Six (Farmers Market HE Distriets;, i accordanee with the Fax
tnerement Finaneing Act Texas Tax Code. Chapter 311 as amended: to promoete development and
redevelopment in the Farmers Market area through the use of tax increment financing; by Ordinance
No-—23521+

On August 25. 1989, City Councll authorized the Farmers Market THE DBistriet Project Plan and
Reinvestment Zone Financing Plan CFarmers Market HE Distriet Project Plan™); by Ordinance No-
24001
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On Mareh 27 2043; City Counecil authorized amendments to the Farmers Market HE Preject Plan
%M%MWM%%W%WQMW

On December 13; 2024 the Farmers Market HE District Board of Direclors reviewed and
unanimeusly recemmended approval of a development agreement with EM City Park, LLC andlor its
affiliates in an amount not to exceed $285.,650.00 to design and construct the Pearl Expressway
district-wide set-aside funds for the Project to enhanee the pedestrian environment is a benefit to the
Farmers Market HE District and is necessary and convenient te implement the Amended Farmers
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