Clty Of Da”aS Counlﬁoghhg;rgfrss,tgfﬁtFloor

Dallas, Texas 75201

Legislation Details (With Text)

File #: 21-995 Version: 1 Name:
Type: CONSENT AGENDA Status: Deleted
File created: 5/13/2021 In control: Office of Economic Development
On agenda: 6/9/2021 Final action:
Title: Authorize appointment of Sheridan Nixon and Nadia Salibi to the Dallas Development Fund Board of
Directors - Financing: No cost consideration to the City
Sponsors:
Indexes: 1,10,11,12,14,15,2,3,4,5,6,7,8,9
Code sections:
Attachments: 1. Resolution
Date Ver. Action By Action Result

- Ofhceof EconomicDevelopment
SUBJECT

Audthorize appeintment of Sheridan Nixon and Nadia Salibi to the Dallas Development Fund Beard of
Dj c; e N idorati he i

BACKGROUND

tn Eebruary 2009 the City Council authorized the creation of a non-profit corporation: the Dallas
Bevelopment Fund (BBE) to serve as the Community Bevelopment Entity (CDE) necessary to apply
for a New Markets Tax Credit (INMIC) allocation and manage the City's NMIC Program-: Since BBEs
and-authorizedtworeplacementboard-members:

Per the amended certificate of formation and the bylaws of DDF, the City Manager shall appoint four
Directors to the DDF Board, which appointments the City Council shall confirm: To be eligible to
serve as a Direclor, a person must be a resident of the City and at least 48 years of age- Each board
member shall serve for a term of two years (with a maximum of a consecutive sight-year term) unless
such service is required to complete an unexpired term or until a successor Director is elected or
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appointed: Additionally: for NMIC compliance at least four board members shall be representative of
+the City Manager has recommended appointment of the following individuals to serve on the BBE

PRIOR ACTION/REVIEW (COUNCIL, BOARDS, COMMISSIONS)

Credit(INMI-C)-Pregram:

On February 11, 2009; the City Council authorized the establishment of the Dallas Development
Eun&aap;evedtheeemieateeffepmaﬂenandmebwawsferme%andeenﬂ%edme

On January 274 2010, City Counecll approved the secend amended and restated certificate of
formation and bylaws to make changes to allow DDFE to ereate for-profit entiies as required for

On February 13; 2843, City Council autherized the fourth amended and restated certificate of

formation and bylaws to make changes te conform with requirements of the RS 504{e}3 desighation
by-ResolutionNo—13-0300-

and bylaws which increased the number of LIG accountable board members from 3 to 4; ameng

tnfermation abeut this item will be presented o the Economic Development Committee en June 7,
2021

EISCAL INFORMATION
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City of Dallas Page 2 of 2 Printed on 5/7/2024

powered by Legistar™


http://www.legistar.com/

