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File #: 22-913 Version: 1 Name:

Type: CONSENT AGENDA Status: Deleted

File created: 4/6/2022 In control: Office of Economic Development

On agenda: 5/11/2022 Final action:

Title: Authorize a development agreement and all other necessary documents with FM City Park, LLC

(“Adjacent Owner”) and/or its affiliates in an amount not to exceed $285,650.00 for the design and
construction of the Pearl Improvement Project (“Project”), located in the Pearl Expressway public right
-of-way between Taylor Street and Marilla Street, in Tax Increment Financing Reinvestment Zone
Number Six (“Farmers Market TIF District”), approved as to form by the City Attorney, payable from
Farmers Market Tax Increment Financing District funds, such improvements being necessary and
convenient to the implementation of the Farmers Market TIF District Amended Project Plan and
Reinvestment Zone Financing Plan - Not to exceed $285,650.00 - Financing: Farmers Market TIF
District Fund (subject to annual appropriations from tax increments)

Sponsors:

Indexes: 2

Code sections:

Attachments: 1. Map, 2. Resolution, 3. Exhibit A, 4. Exhibit B, 5. Exhibit C, 6. Exhibit D, 7. Exhibit E

Date Ver. Action By Action Result

AGENDA DATE: May-11,2022

COUNCIL DISTRICT(S): 2

DEPARTMENT: Office-of Economic Development
EXECUTIVE: Majed-Al-Ghafry

SUBJECT

Authorize a development agreement and all other necessary doecuments with EM City RPark: LEC
{“Adjacent Owner?) andfor its affiliates in an amount not to exceed $285,650.00 for the design and
construetion of the Pear lmprovement Projeet (Project’); localed in the Pearl Expressway publie
Number Six (Farmers Market HE Distriet), approved as to form by the City Atterney; payable from
convenient to the implementation of the Farmers Market T Distriet Amended Project Plan and
Reinvestment Zone Financing Plan - Not to exceed $285,650.00 - Financing: Farmers Market TIF
District Eund-{subj | o ‘ . |

BACKGROUND
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a goal to “improve the pedestrian environment through plaza and sidewalk improvements,
land ) liahti losi tord | burial of hoad utilit eluding | I
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With this public improvement Project the City of Dallas has the opportunity to partner with the
Adjacent Owner; who is an affiliate of the entities that own or lease the property known as the
Farmers Market Redevelopment Project {(Shed 1 Shed 2, Harvest Lofts formerly known as Shed 3
and 4; Taylor Lofts and the Auxilian/Administrative Building); to improve the Pearl Expressway public
right-ef-way between tayler Street and Marila Street (the “Premises™)- +he Project will result in the
creation of a eurb-less pedestrian plaza and will include raising the street right-ef-way to be level with
the abulting sidewalks as well as installing pavers and sirectsecape furnishings. The Projeet is
mteﬂdedmseweasaeemmenspaeeeenneehngthequadmmseftheEaFmemMaﬂeet

On Nevember 3 2021 the Office of Economic Development and Adjacent Owner executed a Letter
of Intent to faellitate this public improvement Preject HE funding in an ameount net to exeeed
$285,650.00 is proposed to reimburse the Adjacent Owner for costs to deliver the Project. TIF
budget category)y The Adjacent Owner will privately bid and centraet for the construction of the
Prqeetupenvenma%@nefprqeeteempbﬁenandeemplmeewmhauemnsefme

On this same City Council agenda. a separate but related agenda item recommended by the Real
Estate division of the Public Werks Department seeks authorization to formally reinstate the clesure
and vacation of the portion of Pearl Expressway (0279 acres) between Taylor Street and Marilla
Street in order to facilitate this Project and continue the use of the area as a publiec ron-vehieular right

On May 24 1998, City Ceuncil authorized the establishment of Tax Increment Financing
Reinvestment Zone Number Six (“Farmers Market HHE Districth, in accordanee with the Tax
tnerement Finaneing Aet, Texas tax Code; Chapter 341 as amended: to promote development and
redevelopment in the Farmers Market area through the use of tax increment finaneing; by Ordinance
Ne-2352%

On August 25; 1999. City Council authorized the Farmers Market HE DBistriet Preject Plan and
Reinvestment Zorne Finaneing Plan CFarmers Market HE Distriet Project Plan™), by Ordinance Ne-
24001,

On February 27 2043, City Couneil authorized a Master Agreement with DEM Developer; Lie- for the
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On Mareh 27 2043. City Counecil authorized amendments te the Farmers Market HE Preject Plan
%M%MW%%%W%WQMW

On December 13; 2024, the Farmers Market THE District Board of Directors reviewed and
unanimeusly recommended approval of a development agreement with EM City Park, LLC andlor its
affiliates in an amount not to exceed $285;650.00 to design and construct the Pearl Expressway
district-wide set-aside funds for the Project to enhanee the pedestrian environment is a benefit te the
Farmers Market HE District and is necessary and convenient te implement the Amended Farmers
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