Clty Of Da”aS Counlﬁoghhg;rgfrss,tgfﬁtFloor

Dallas, Texas 75201

Legislation Details (With Text)

File #: 22-1627 Version: 1 Name:

Type: CONSENT AGENDA Status: Deleted
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Attachments: 1. Resolution
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members for the City of Dallas Econemic

of an independent Economic Development entity te spearhead business attraction and marketing:

On dJanuary 12, 2022, City Coeuncll autherized the establishment of the City of Dallas Econemie
Development Corporation (EDC). a non-profit local government corperation formed for the purpose of
aiding and acting on behalf of the City of Dallas and approved of the EDC’s certificate of formation
and bylaws. The foermation doeuments stated that the EBC would be overseen by a 15-member
Board-ef Directors:

In aceordance with the bylaws. Birectors will serve an initial term of bwo- three-; or four years and are
consecutive years. Directors do net receive a salary of compensation for their services; but they are
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The Board of Directors nomination process began with a public nomination period: The nomination
nominate themselves or other individuals, and these neminations were submitted via online form- A
closed; all nominated persens were presented to a nomination commitiee consisting ef the Mayer
%Mamg%@h&;ef@e@euneﬂEeenemeDev@epmeMGemm&te&andMemmmees#emme

o o 0 0

® 0 0 0 0 0 0

Wa#er—Alan—WaLne QhammanefBeard&GhrefBeeeu%we@#reepBettemI:meGensu#ants-
lpe:

Fhe recommended individuals reflect a diversity of backgrounds and areas of experlise- There are
eight males and seven females nominated; raciallethnic backgrounds consist of seven whites: four
Latines, three Afriean American/Black: and ene Asian: Areas of expertise include healtheare, non-
profit  management  educaltionftraining; legal,  finance/banking: real  estate/construction:
telecommunications, business consulting, and small business.

PRIOR-AGTHON/REVIEW (COUNCIL, BOARDS. COMMISSIONS)

On May 26; 202+ City Council approved (1) adoption of City of Ballas Economic Development
Poliey: Economic Growth and Social Pregress for All {2) endorsement of the recommendations for
formation of a new economic development entity contained in Briefing Paper on Establishing a New
Econemic Development Entity - City of Dallas; and {3) creation of an advisery task feree to guide the
.y . ‘i 4) | (2) as by Resohstion No21-0927.
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On January 12, 2022, City Council approved (1) establishment of the City of Dallas Economic
Development Corporation (the EBCY, a non-profit local government corporation te be formed for the
purpose of aiding and acting on behalf of the City of Dallas (City); (2) approval of the EDC's
Cerlificate of Formation and Bylaws: (3) approval of the appoeintment of the EDC's interim Directors,
as set out in the Certificate of Formation; (4) approval 1o file the EDC’s Certificate of Formation with
the Texas Secretary of State: (5) approval of an interdocal agreement between the City and EBC- (63
Resede Plan Aet of 2021 (ARPA 2021 funds from the U-S- Treasury Department allocated for the
EBC: and (A funding allocation will be from U-5- Treasury Department in an amount net to

tnfermation abeut this item will be provided te the Econemic Develepment Committee on August -
2022.

FISCGALINFORMATHON
N derati the City.
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