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Legislation Details

File #: 22-2751 Version: 1 Name:

Type: CONSENT AGENDA Status: Corrected; Approved

File created: 11/10/2022 In control: Office of Economic Development

On agenda: 12/14/2022 Final action:

Title: Authorize (1) the transfer of $10,400,000.00 from the Cedars TIF District Fund to the Transportation

Special Projects Fund to (a) replace three traffic signals on Akard Street (“Akard Street Traffic Signal
Project’) in the Cedars TIF District and (b) implement City-requested betterments (enhancements) (“I-
30 Canyon Redesign Betterments Project”) to the Texas Department of Transportation 1-30 Canyon
Redesign Project located both within and outside of Tax Increment Reinvestment Zone Number Four
(“Cedars TIF District”); (2) an increase in appropriations in an amount not to exceed $10,400,000.00
in the Transportation Special Projects Fund; and (3) the disbursement of funds in an amount not to
exceed $10,400,000.00 from the Transportation Special Projects Fund to deliver the Akard Street
Traffic Signal Project and the 1-30 Canyon Redesign Betterments Project, such improvements being
necessary and convenient to the implementation of the Cedars TIF District Project Plan and
Reinvestment Zone Financing Plan, as amended - Not to exceed $10,400,000.00 - Financing: Cedars
TIF District Fund Transportation Special Projects Fund (subject to current and annual appropriations
from tax increments, see Fiscal Information)

Sponsors:
Indexes: 2
Code sections:

Attachments: 1. Resolution, 2. Exhibit A
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