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File #: 23-415 Version: 1 Name:

Type: CONSENT AGENDA Status: Deleted

File created: 10/18/2022 In control: Small Business Center Department

On agenda: 3/8/2023 Final action:

Title: Authorize (1) a Conditional Chapter 380 Economic Development Loan Agreement with Shekinah

Legacy Holdings, LLC (Borrower/Recipient) in an amount not to exceed $520,000.00 sourced with the
South Dallas/Fair Park Opportunity Fund; and (2) a Chapter 380 Conditional Grant Agreement with
Developer in an amount not to exceed $200,000.00 sourced with the Southern Dallas Investment
Fund, for capital improvements and construction costs related to the renovation/restoration of a
vacant unimproved building located at 1708 Martin Luther King Jr. Blvd. Dallas, Texas - Total amount
not to exceed $720,000.00 - Financing: SBC South Dallas Fair Park Opportunity Fund ($520,000.00)
and ECO (l) Fund (2017 General Obligation Bond Fund) ($200,000.00)

Sponsors:
Indexes: 7
Code sections:

Attachments: 1. Map, 2. Resolution

Date Ver. Action By Action Result

COUNCIL DISTRICT(S): 7

DEPARTMENT: Small Business Center Department
EXECUTIVE: Kimberly-Bizor Tolbert
SUBJECT

Authorize {1 a Conditional Chapter 380 Economie Development Loan Agreement with Shekinah
Legacy Holdings; LLC (Borrower/Recipient) in an amount not to exceed $520,000.00 sourced with
the Seuth DallasiFair Park Opportunity Fund: and {2} a Chapter 380 Conditional Grant Agreement
with Developer in an amount not to exceed $200,000.00 sourced with the Southern Dallas
Investment Fund, for capital improvements and construction costs related to the
renovationfresteration of a vacant unimproved building located at 1708 Martin Luther King Jr Blve-
Dallas; Texas - Total amount not to exceed $720,000.00 - Financing: SBC South Dallas Fair Park
($200,000.00)

b

BACKGROUND
The purpose of the South Dallas/Fair Park Opportunity Fund (Opportunity Fund) as authorized by
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City Counectl Resolution No- 18-0922 and Ordinance Neo- 30905 on June 24, 2048, is to prowide loans
and grants o promoete economic development and support human development initiatives in
neighberhoeds surrounding Fair Park (serviee area). Loans or granls are available to support
businesses or entities located within: relecating to: or serving a population of which at least 90% are
residents of specific census tracts (SDFPOF community). Under the Economic Development
program; a project is eligible for funding it demenstrates that project funding will result i Rew job
creation; job retention. or an increase in the service area tax base. Funding for economie
devdepmeMp;qeeEmaybep;ewdedasabammaeembmaﬂenefabanandg%paymen#

The purpose of the Southern Dallas Investment Fund (Investment Fund) as authorized by City
Council Reselution Neo- 19-0803 on May 22, 2019, is to promete local ecenomic development of small
businesses in southern Dallas including areas seuth of 1-30 and or the Trnity River in conformanee
with Chapter 380 of the texas Lecal Gevernment Code. The lrvestment Fund may be used to
stimulate business and commerctal activity in southern Dallas by supporting small business growth in
southern Dallas.
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SLH has entered into a contract o purchase and to make capital improvements to rehab an existing
%wmmu@m%m@mm%mm%m%

+the new SLH headquarters will allow for the expansion of business by providing private effice space
mmmmammm%ammma%mwm

After reviewing the underwriters analysis of the Project (ineluding the information provided in the
ineentive application as well as eother data gathered by the SBC); the City propeses a funding
package that includes a $520.000.00 loan from the South Dallas Fair Park Opportunity Fund
(SDFPOF) and a $200,000.00 grant from the Southern Dallas Investment Fund (SDIF) for a total
associated with building improvements of 1708 Martin Luther King Jr Blvd: The loan shall have a
m%q%wmmmwwy%mmwm

This Project meets the criteria of the Economic Development program for the Opportunity Fund as it
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FISCAL INFORMATION

Fund FY 2023 Future Years
SBC South Dallas Fair Park Opportunity $520,000.00

Fund

ECO (N Eund (2017 Ge <200 000 00
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