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SUBJECT

Adthorize an amendment to Reselution Neo- 13-1795; previously approved en October 8, 2043 with
South DallasiFair Park lanereity Cemmunity Development Corperation in the ameunt of
$3,400,000.00; of which $1.,634.823.00 of the lien was released for after completion of the medical
center to (1) exiend the term of Agreement date by three years: (2) allow for the City of Dallas te
demolish the building at 4850 Brashear Street: (3) eonvey the property at 4850 Brashear Street te
1CBC: and {4} te complete engoing work related to the development of the Mill City Fownhomes on
Soring £ g N derat he O

BACKGROUND

South DallastEair Park lnanercity Community Development Corporation (HEDC) submitted a plan te
extension of the General Obligation Bend conditional grant agreement in order to complete the final
phase of the redevelopment. ICDC consulied with an architeet and engineering firm to develop
architectural plans and created a rendering to be used in marketing the development This includes a
Plat Map: Fraffic Werksheet, Rezening Landscape Plan. Rezoning Representation & Coeordination
ith Gty of Dallas.and Additional ALTA-S .

The 2006 Bond Election provided $41-495 million dollars in General Obligation Bonds to provide
Counecil approved an amendment te the Publie/Private Partnership Program fo set ferth the Economie
program:

Over the period of 2003-2008. master planning: leveraging of capital investments. publiciprivate
developments; and redevelopment toek place in the Frazier Neighberhood tnvestment Program (NH3
Area. mmmmmammmmwmmm
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1ICDC is one of the key Frazier Neighborhood community stakeholders and was authorized by the
City to undertake the Spring Avenue Revitalization which is a compenent of the master plan- On

. I iation. and demolish existing | in order to . italizati
efforts. 9

sidewalks- IEBC has alse built a 5:600 square foot commercial buillding that is eurrently leased by
M%%%G@M%W%W&%%ﬂmd%%

EBE suceessiully built homes along the 4800 block of Spring Avenue: These homes are part of
Erazier Courtyard Homes. a single-family subdivision for low- to moderate-income residents built in
la ) it Dallas 2 Habitat for U ™

Since.i on 0FICDC in 1986_1CDC has:

+ Constructed over 250 affordable hemes in Seuth DallasiFair Rark: maintaining history by

» Constructed a 16-000 square foot multi-use complex en Spring Avenue; which ineludes offices;
a Homeownership Center; a Business Incubation Center; dental office; pharmacy; and beauty
salonand

o Constructed a 5,900 square foot South Dallas Training Center; in partnership with Dallas
College-(formerly-Dallas-County-Community-College):

Bacl  on Public Inf Soring

Prior to 2014, the Neighborhood Investment Program (NIP) was developing the Spring Avenue
in a loss of funding; creating incomplete infrastructure along Brashear Street; Troy Street and Spring

Prior to NP sunsetting; the City of Dallas Real Estate Division purchased the home at 4850 Brashear
Street and provided relocation for the residents to construct the Troy/Spring Realignment; which also

experienced sighificant delays: The building at 4850 Brashear Street; still ewned by the City remains
unsecured and abandoned and is an impediment o the redevelopment of the 4800 block of Spring

Avende-Brashear-StreetandTroy-Street

City of Dallas Page 2 of 5 Printed on 9/6/2023

powered by Legistar™


http://www.legistar.com/

File #: 21-760, Version: 1

+the extension will enable the Gity of Dallas to complete the infrastructure. along Brashear Street
Troy Street and Spring Avenue as well as enable ICDC to complete ongoing work related to
development of the Mill City Market Garden; developed in partrership with Texas Discovery Gardens:

This item also authorizes the conveyance of 4850 Brashear Sireet; o ICDC. ICDC is a 504{c)}3) non-
profit corporation and will commit to develep and use the property in manner that primarly prometes
a public purpose of the City and the greater community; including specifically the installation and
maintenance of landsecaping and parking benefiing the Mill Gity fownhome Development and
surrounding community: The City may transfer the Property to a non-profit corporation pursuant to
reguirements as provided for in Sechion 272 of the Loecal Government Code for and in consideration
of an agreement between the parties that requires the non-profit corporation to use the property A a

On February 26, 2003, City Ceuncil authorized the designation of five eensus traets, {(CT 25:00; CTF 39.02,
g%@l%a@@l%%%@%@%%%@gﬁmmm

On September 28, 2005; City Council authorized the redesignation and expansion of three of the existing
five NIP targeted areas as follows: CT 25.00 expanded to include CT 27.01 and CT 27.02; CT 39.02
Wmma%wmgwmmma%wmm

On August 9 2006; City Council authorized an ordinance ordering a bond election to be held in the City of
M%Wl%@%w&%%@%mdw

%mmammm%mmmmmw

On February 20; 2008; Gity Council authorized a loan in the amount of $500,000.00 at 0% interest to
Seuth DallasiFair Park tnnereity Community Development Corporation for the acquisition of improved and
unimproved properties located within the 4700-4900 block of Spring Avenue and associaled reloealion;
WW@M@HG@%W@W&WW%
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approved on February 20; 2008; to increase the loan amount by $500,000.00 on an existing economic
development loan with 1ICDC for the acquisition of improved and unimproved properties, located within the
4700-4900 blocks of Spring Avenue, inecluding associated relocation, enmvirenment remediation. or
demoliion ecosts for the purpose of constructing residential: retail. commercialk or mixed-use
redevelopment as part of the Economie Development Plan for the Frazier area by Reselution No- 09-
2085

approved on August 26, 2009; to increase the loan amount by $500,000.00 on an existing economic
thin the Erazier Neighborhood | o  includi ated closi ,
relocation, environmental remediation, or demolition costs for the purpose of construction residential,
retail; commercial; or mixed-use redevelopment as part of the Economic Development Plan for the

previously approved on April 28; 2010 to increase the loan amount by $1,000,000.00 on an existing
development loan with ICDC for the acquisition and development of improved and unimproved
development costs for the purpose of constructing residential; retail; commercial; or mixed-use
redevelopment as part of the Ecenomic Development Plan for the Frazier area by Reselution Neo- 46-
2419.

previously approved on September 22, 2040, te increase an existing ecenormic development loan by
costs, and development costs for the purpose of construction residential, retail, commercial, or mixed
-use redevelopment as part of the Economic Development Plan for the Frazier area by Resolution
No. 12-3019.

approved on December 12, 2012, to inerease the exisling econemic development loan by
$200,000.00; from $3,100,000.00 to $3,300,000.00 with ICDC for the acquisition of improved and
untmproved properties, located within the Frazier Neighborhood tnvestment Program area; including
associated closing costs, relocation environment remediation, demolition costs, predevelopment
costs; and development costs for the purpese of construeting residential; retail, commereial; or mixed
-use redevelopment as part of the Economic Development Plan for the Frazier area by Resolution
No13-0732

On Oclober 8; 2043, City Council authorized an amendment te Resolution Ne. 13-0732. previously
approved en Aprl 24, 2013, to increase an existing econemic development loan with 1CDC by
$100,000.00; from $3,;300,000-00 to $3,400,000.00; for completion of the construction of commercial

space located at 4922 Spring Avenue as part of the redevelopment plan for the Erazier area by
Resolution 13-1795.
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