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SUBJECT

Adthorize the execution of a conditional grant agreement with WPRE Acquisition; tne- a subsidiary of
the Wilbew Corporation: lne. (Peveloper), or an affiiate thereof, in an ameount net to execeed
$1,550,000.00 in 2017 Proposition | Bond Funds for public infrastructure and construction costs
related to the development of up te 156 market-rate single-family hemes; and the dedication of 37
acres of land for the development of a park - Not to exceed $1,550,000.00 - Financing: ECO () Fund
2017.G | Obligation Bond Fund:

BACKGROUND

WRE Acquisition; lhes a community development subsidiary of the Wilbow Cerporation: e
{Beveloper or Wilbew) submitted a propesal under the Gity's Netice of Funding Availability (NOFA},
issued on August 4, 2020. to receive gap financing in the form of a grant to fund infrastructure in
Wd%mﬁm&m@mﬁ%%%%%%%%%%%

Fhe NOFA was issued by the Department of Housing & Neighberhood Revitalization (Housing} in
the development of gquality; sustainable housing that is aflerdable o the residents of the Cibyw
Specifically; Housing administers the New Construction and Substantial Rehabilitation Program
which-where necessary-seeks to provide financial assistance to new developments or substantially
rehabilitate existing developments: All projects seeking financial assistance are required to submit a
Netice of Intent to apply for finaneial assistance through the NOFA te Develop Afferdable
Homeownership and Rental Housing: As eullined in the NOFA. multiple seurces of funding are
available. hewever. proposed prejects must meet speeifie thresholds to quality for the use of a
speeific funding souree- At minimum. each propesed preject must be compesed of at least five units
and must achieve a fundable score as outlined in the NOFA solicitation- Wilbow received a fundable
score of 87 points.
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The Timberlawn at Buckner Terrace development is a 19-acre residential development and will be a
amenity center. All land included in the proposed project is under contract to be purchased by
located on the South Side of Samuell Boulevard; East of Grove Hill Road: The single-family units are
anticipated to consist of both toewnhome-stye and detached units and will range from 1-400-3.500
square feet: All homes will have at least 2 bedrooms and will be offered for sale to homeowners at a
market price.

Fhe 3-/2-aeres of land to be dedicated to the City s anticipated 1o be used for the development of a
public park at the main entranece of the neighborhood along Samuell Boulevard: The dedicated land
will ot officially be dedicated as municipal parkland: and: to the extent allowed by law; shall be
to the eity at no cost in consideration for the grant funds being supplied to the developer by the City
to help pay for infrastructure costs related o the construction and construction costs related to the
Total development cost of the infrastructure is anticipated to be approximately $12,392,602.00 which

asfolows:

[Financing-Sources Amount
Total $—12.392,602.00
[Proposed Uses Costs
City Fees/Permitting S 421.828.00

The City proposes to provide an amount not to exceed $1,550,000.00 in gap financing for the
construetion of the development based on the recommendation of a stalf underwriting analysis and
" Ll hod by the devel .
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ESTIMATED SCHEDULE OF PROJECT

PRIOR ACTION/REVIEW (COUNCIL, BOARDS,. COMMISSIONS)

This i | . on.

EISCALINFORMATION

Fund FY 2022 FY 2023 Future Years
o)

MMWBE INFORMATION

In accordance with the Gity's Business Inclusion and Development Poliey adopted en September 23,
MWM@MM&%W%%&W%%M%%

[Contract Amount |ProcurementCategory [M/WBE Geoal [M/WBE % [M/WBES$
$5.262,917.00 Construction 32.00% 32.00%  [$1,684,133.44
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