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AGENDA DATE: August10.-2022

COUNCIL DISTRICT(S): All

DEPARTMENT: Office-of-Economic-Development
EXECUTIVE: Majed-Al-Ghatfry

SUBJECT

Audthorize approval of filteen nominees to serve as board members for the City of Dallas Econemie

of an independent Economic Development entity te spearhead business attraction and marketing:

On dJanuary 12 2022, City Councll autherized the establishment of the City of Dallas Econemie
Develepment Corporation (EDC); a non-profit local gevernment corperation formed for the purpose of
aiding and acting on behalf of the City of Dallas and approved of the EDC’s certificate of formation
and bylaws. The fermation doeuments stated that the EBC would be overseen by a 15-member
Board-ef Directors:

In aceerdance with the bylaws. Birectors will serve an initial term of bwo-, three-; or four years and are
consecutive years. Directors do net receive a salary of compensation for their services; but they are
entitled to reimbursement for reasonable expenses | during official duties as a Directer

Fhe Board of Directors nomination process began with a public nominatien peried: The nemination
nominate themselves or other individuals; and these nominations were submitted via online form- A
closed; all nominated persens were presented to a nemination commitiee consisting ef the Mayer
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+he following 15 persons are recommended te serve as the City of Dallas Econemic Develepment
Ardo E _Senior\Vice President/ _Stifel
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+the recommended individuals reflect a diversity of backgrounds and areas of expertise- There are
eight males and seven females nominated: raciallethnie backgrounds consist of seven whites: four
Latinos, three African American/Black, and one Asian. Areas of expertise include healthcare, non-
profit  management  educationftraining: legak  finance/banking. real  estatelconstruction:
telecommunications-business-consulting—and-small-business:

PRIOR-ACHON/REVIEW{COUNCHBOARDS-COMMISSIONS)

On May 26, 2021 City Council approved (1) adoptien of City of Ballas Economic Development
Policy: Economiec Growth and Seocial Progress for All £2) endorsement of the recommendations for
formation of a new economic development entity contained in Briefing Paper on Establishing a New
Economic Development Entity - City of Dallas; and (3) ereation of an advisory task foree to guide the

On Janvary 12, 2022 Ciy Couneil approved {15 establishment of the City of Dallas Economie
Bevelopment Corporation (the EBC): a non-profit local gevernment corporation te be formed for the
purpese of aiding and acting on behal of the City of Dallas (Ciby): (2} approval of the EBC's
Cerlificate of Formation and Bylaws: (3) approval of the appointment of the EBC's interim Directors,
as set out in the Cerlificate of Formation: (4) approval to file the EDC's Cerlificate of Formation with
the Texas Secretary of State: (5) approval of an interdocal agreement between the City and EBC- (6}
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Resede Plan Aet of 2021 (ARPA 2021 funds from the U-S- Treasury Department allocated for the
EDC:; and () funding allocation will be from U.S: Treasury Department in an amount not o
o ced-§ NN V7= hraa Ve oR-NO-

fermation abeut this item will be provided to the Econemic Develepment Committee on August -
2022

EISCAL INFORMATION
N iderati the City.
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