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COUNCILDISTRICT(S): 7

DEPARTMENT: Smal-Business-CenterDepartment
EXECUTIVE: Kimberly-Bizor Tolbert
SUBJECT

Adthorize {1 & Conditional Chapter 380 Eeconomic Development Loan Agreement with Shekinah
Legacy Holdings; LLC (Borrower/Recipient) in an amount not to exceed $520,000.00 sourced with
the Seuth Dallas/Fair Rark Opportunity Fund: and {2} a Chapler 380 Ceonditienal Grant Agreement
with Developer in an amount not to exceed $200,000.00 sourced with the Southern Dallas
tavestment Fund;, for capial improvements and construction costs  related 1o the
renevationfrestoration of a vacant unimproved building located at 1708 Martin Luther King Je Blve:
Dallas; Texas - Total amount not to exceed $720,000-00 - Financing: SBG South Dallas Fair Park
($200.000.00)

b

BACKGROUND

+the purpose of the Seuth DallasiFair Park Opportunity Fund (Opportunity Fund) as authorized by
City Council Resolution No: 18-0922 and Ordinance No. 30905 on June 27; 2018, is to provide loans
and granis te promete econermic development and support human development initiatives in
neighberhoeods surrounding Fair Park (service area). Loans or granis are available to suppeort
businesses or entities located within, relocating to; or serving a population of which at least 90% are
residents of speeific census tracts (SBERPOE community)y: Under the Economic Develepment
program; a project is eligible for funding # it demenstrates that projeet funding will result in new jeb
creation; job reteption: ofF an increase in the service area tax base. Funding for eeconomie
dev@epmeMp#qee&maybep%ewdedasabameraeem@na%mefabanandgmMpaymen#

+the purpose of the Seuthern Dallas lavestment Fund (lrvestment Fund} as authorized by Gity
Council Resolution No. 18-0803 on May 22, 2019, is to promote local economic development of small
businesses in southern Dallas including areas south of 1-30 and or the Franity River in confermance
with Chapter 380 of the Texas Loecal Government Code. The lnvestment Fund may be used te
stimulate business and commercial activity in southern Dallas by supperting small business growth in
southera-Dallas:
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SLH has entered into a contract to purchase and to make capital improvements to rehab an existing
%Wmmm@mmm@mm%mmmm%
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After reviewing the underwriters analysis of the Project (including the infermation provided in the
treentive application as well as ether data gathered by the SBC); the City propeses a funding
package that includes a $520,000.00 loan from the South Dallas Fair Park Opportunity Fund
(SDFPOF) and a $200,000.00 grant from the Southern Dallas Investment Fund (SDIF) for a total
associated with building improvements of 1708 Martin Luther King Jr Blvd: Fhe loan shall have a
mm&%%mm%%wa%mwwm

Fhis Project meets the eriteria of the Economic Development program for the Oppertunity Fund as it
%@%W%#%%Gﬂ%d%%%%#%%%@mﬁe
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