


August 12, 2026

‘“PROPERTY INTEREST”: Fee Simple, subject to the exceptions, reservations,
covenants, conditions and/or interests, if any provided in the conveyance
instrument more particularly described in Exhibit "B" attached hereto and
made a part hereof for all purposes.

‘“PROPERTY": Approximately 7,318 square feet of land located in Dallas County,
Texas, and being the same property more particularly described in “Exhibit
A", attached hereto and made a part hereof for all purposes, and any and
all improvements, rights and appurtenances appertaining hereto.

‘FIRST RESOLUTION PURCHASE AMOUNT": $23,500.00
“SECOND RESOLUTION PURCHASE AMOUNT": $227,273.00

“‘SETTLEMENT AMOUNT": $252,000.00
“CLOSING COSTS AND TITLE EXPENSES": Not to exceed $2,820.34

“‘REVISED AUTHORIZED AMOUNT": $254,820.34

SECTION 2. That the City Manager, and/or the City Manager's designees, is hereby
authorized and directed to consummate and accept the purchase, grant, and conveyance
to the CITY of the PROPERTY INTERESTS in and to the PROPERTY pursuant to the
conveyance instrument approved as to form by the City Attorney and to execute, deliver
and receive such other usual and customary documents necessary, appropriate and
convenient to consummating the transaction.

SECTION 3. That to the extent the PROPERTY is being purchased wholly or partly with
bond proceeds CITY has obtained an independent appraisal of the PROPERTY'S market

value.

SECTION 4. That OWNER has been provided with a copy of the Landowner's Bill of
Rights as contemplated by applicable state statute.

SECTION 5. That in the event this acquisition closes, the Chief Financial Officer is hereby
authorized and directed to draw a warrant in favor of the OWNER, or the then current
owner of record, or the title company closing the transaction described herein in the
SETTLEMENT AMOUNT and CLOSING COSTS AND TITLE EXPENSES payable out of
Land Acquisition in Cadillac Heights Fund (2006 General Obligation Bond Funds),
Fund 4T11, Department BSD, Unit 1825, Activity LAAQ, Program
PB06T825, Object 4210, Encumbrance/Contract No. CX-FRM-2025-00028714.
The SETTLEMENT AMOUNT and the CLOSING COSTS and TITLE EXPENSES
together shall not exceed the REVISED AUTHORIZED AMOUNT.
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